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Opus to build in SF Peninsula
11-28-07
Opus is planning to break ground in May on a $225 million, 448,000-square-foot speculative office development complex at 3000 Marina Blvd., on Brisbane's windswept point
Opus officials point to the northern Peninsula's diminishing vacancy and escalating rents. Average rates on the Peninsula have jumped from $26.76 to $39.60 a square foot since the start of 2006. Brisbane, which has 1.2 million square feet of office space, has a 13 percent vacancy rate, while neighboring South San Francisco and Daly City have vacancies of 5.6 percent and 6.9 percent.
The Opus project is not the only project coming to Sierra Point. Health Care Property Investors, which purchased Slough Estates' U.S. holdings earlier this year, is finishing up entitlements on 540,000 square feet of biotech space next to the Opus development. In addition, Universal Paragon is in early planning stages for a hotel and condo development on the eastern end of the point. 
Brisbane City Manager Clayton Holstine said the Opus development will help shore up the town's economy. 
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