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Commercial Real Estate Breaks Record
02-01-08
Commercial real estate hit historic figures in California's Silicon Valley during 2007, reaching a record $9 billion in deals. The total smashes the $6.8 billion record set in 2006, according to the San Jose Mercury News.

The paper reported this week that the amount of money invested in three of the four commercial sectors rose during 2007. Office property jumped 23 percent to $5 billion, industrial property went up 28 percent to $1.7 billion, and apartment-building sales went up an eyebrow-raising 119 percent to $1.8 billion, according to research firm Real Capital Analytics. Retail properties were the only sector to drop, falling 8 percent to $514 billion from the year before
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